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1 Egypt Macroeconomic Developments

2 Geopolitical Implications on the 
Economy

3 Egypt Mitigation Strategy (6 Pillars)

Institutional Governance & Proactive Management 

Ensuring Adequate Foreign Currency Supplies 

Ensuring Energy & food Security

Creating Fiscal Space & containing borrowing 
needs 

Enhanced Social Safety Nets

Continuing Economic Reform
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Egypt Economy is Showing Strong Growth Momentum,
Driven by strong private investment, rebound in manufacturing and pickup in non-oil exports

Source: CAPMAS

Quarterly GDP Growth Rate (%)
During the Period (2022/2023 í Q2 2025/2026)
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Source: CAPMAS

Public & Private Investments (%)
During the Period (Q1 2021/2022 í Q1 2025/2026)

Source: CAPMAS

The public investments 
ceiling remains in place 
during FY25/26 with no 
real growth compared to 
previous year

Private investments 
grew in Q1 2025/2026 to

In current prices

Billion EGP368.7 Whereas
Public investments 
grew in Q1 2025/2026 to

In current prices

EGP Billion189.8
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Egypt Economy is Showing Strong Growth Momentum,
Driven by strong private investment, rebound in manufacturing and pickup in non-oil exports
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Flexible Exchange Rate Regime is adopted 
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End of day Exchange rate (EGP/USD) 
During the Period (Janí March 2026)

Due To Ongoing Regional Political Tensions,

The Egyptian Pound reached its lowest level against the Dollar 
on 3rd of March since the beginning of the year, surging from

15 February 2026

EGP/USD46.8
EGP/USD52.8

8 March 2026

to

Source: CBE and CAPMAS
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Flexible Exchange Rate Regime is adopted 

Headline Inflation rate (%)
During the Period (July 2024í Feb 2026)

Due To Ongoing Regional Political Tensions,

The Egyptian Pound reached its lowest level against the Dollar 
on 3rd of March since the beginning of the year, surging from

15 February 2026

EGP/USD46.8
EGP/USD52.8

8 March 2026 25.7 26.2 26.4 26.5 25.5 24.1 24.0 
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Headline Inflation (Y/Y) Headline Inflation (M/M)

Driven primarily by upward pressures in the education and food baskets.

љThe acceleration in food prices reflects seasonal demand pressures 
ahead of Ramadan љ.

Headline inflation rose from %11.9 %13.4
in January 2026 in February 2026

to

Source: CBE and CAPMAS
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Fiscal Discipline and strong performance has been maintained,

driven mainly by very strong tax performance

EGP

15 February 2026

EGP/USD46.8
EGP/USD52.8

8 March 2026

* If Alam El Roum deal is included the primary 
balance for July-Feb FY25/26 would be 3.1% and 
the overall deficit would be 4.6%.

Source: Ministry of Finance

Primary Balance* (% of GDP)

0.3% 0.4%

1.4%

1.8%

2.3%

July-FebçJuly-FebçJuly-FebçJuly-FebçJuly-Febç

6.7% 6.4% 6.4% 6.8%
7.7%

July-Feb

2021/2022

July-Feb

2022/2023

July-Feb

2023/2024

July-Feb

2024/2025

July-Feb

2025/2026

Tax/GDP

4.6% 5.0%
6.5%

4.9%
5.4%

July-Feb

2021/2022

July-Feb

2022/2023

July-Feb

2023/2024

July-Feb

2024/2025

July-Feb

2025/2026

Overall Deficit* (% of GDP)



Arab Republic of Egypt

Ministry of Finance STRATEGIC RESPONSE: Egypt Economic Resilience & Crisis Management Framework 9

The 
Land Of 

Peace

Strong External Buffers In Place

15 February 2026

EGP/USD46.8
EGP/USD52.8

8 March 2026

Net Foreign Assets (CBE+Banks)Net international reserves ($)

Source: CBE
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Net international reserves have maintained a steady upward 
trajectory, growing from

35.0
Billion USD

in September 2023 

to a peak of 52.7
Billion USD

in February 2026 
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Investors are requesting higher risk premiums 
considering current developments

15 February 2026

EGP/USD46.8
EGP/USD52.8

8 March 2026

Credit Default Swap For EgyptEgyptΩs Eurobonds

Source: CBE

During the Period (Janí March 2026)
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Investors are requesting higher risk premiums 
considering current developments

15 February 2026

EGP/USD46.8
EGP/USD52.8

8 March 2026

Source: CBE

Yields of 2-4 YRS Bonds across Emerging Markets
During the Period (Janí March 2026)

Egyptќs bond yields witnessed 
a significant  increase  in March 

to reach 6.694%, placing its 
risk profile above Nigeria and 
Turkey, while remaining below 

Angola's peak levels."
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Suez Canal Activity July-Feb (FY 25/26 vs FY 24/25) 
growing by

15 February 2026

EGP/USD46.8
EGP/USD52.8

8 March 2026

%21
Suez Canal Revenues (USD Mn) July-Feb FY 24/25 July-Feb FY 25/26 Growth (%)

Total Revenues $ 2,469 $ 2,988 21%

Source: Ministry of Finance


