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p Investment falls in natural-resource-related sectors

>1 Economic growth falters
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B IR GE OFDUIDNWT, B OFBIE A5 &,
THR (KK ThdreBh, 79V VT
Telefonica ( P, {5 ) & & %Global Village
Telecom® B YT (103 K )V ). British American

Tobacco () 12&% Souza Cruz SAOHIL (2415
FJV), Three Gorges Corporation ([, =4V ¥ —)
(2L %]Jupié e Ilha SolteriaZK JIFEEOEHIN 376 F
V) B KMEMEDFN TV D, o0 AR MK
HFEOENIT Y ETIZBWTIE, FUBARD/NEE
(Cencosud, FalabellaZs &) 12 X 25RO
&, AL YRFRTIV - Z)V—7 (NH Group) I
X BEWNAT IV - F— (Hotel Royal) @B I
EMibize E5IT, Ty —27OMFEIIIEHI
FANFHBHEEOH WL ENAEINTVERE, a0
YETREOENE EO THIERMAERILT 5,
FENZ BT 2GR E~DOFDIBIHEFILL T %,
W, EERE (FDIZAT) &EOFTEE) &
DOHNFRUIZDOWTIE, RV—=DEHITF—FIEREKDZ
ANED B B30 7)) TilEahE R SR 2 B AT
BNz, 47 ¥ 7 AOWAVFREC S 5 8
BB O & TFDIORE M (G Sl E) &
oTnbhE, EREOLENELO THEETH S
A%, ECLACO#MEEHI X2 &, KEB L ORKIMOH &
B—BLTHEL EEE MNBIYTFT 7 AYA
BN ORE PR TIN5 AN S (3K 5),
B, EFEZHIEML T A EOREIL, Lilko
HHICXDBEF EH ST WAL it K#
M&AD T ¥ F ¥ ZIZBWTHERZEN AL E 5O T
WD EIZALND L) I 2RIk E 217> T b,
ECLACIZ, 20104 LLREH 13 ] Hb 3L 2 F2 4R 100fRE 1
VUL EDOFDIZ4T-> TWA EHEFFL T b, i, H
RIZOWTIE, FIIRHICEAE40M F VR EOFDI%
TRMIZE L T2 (7 6),

MRS FT72T X AHIHICE T BKEMRA

2014 { 2015
Note: 1st Row Buyer firm(Country), 2nd Row Asset (Country of Seller), 3rd Row Amount($ mm)

1 |MMG Limited and partners (China) Telefonica (Spain)
Glencore Las Bambas copper Global Village Telecom Brazil
deposit Peru (Switzerland) Telecom (France)

$7,005 $10,285
2 |Royal Dutch Shell(Netherlands and
UK) China Three Gorges Corp. (China)

Repsol liquefied natural gas (LNG)|Central hidroeléctrica Jupia e llha
portfolio Peru, Trinidad (Spain) Solteira Brazil Energy (Brazil)
$4,100 $3,680

3 |Gas Natural Fenosa Spain Cable & Wireless (UK)

Columbus International The
Compania General de Electricidad|Caribbean and Central America
(54%) (Chile Chile) Telecom. (Barbados)

$3,300 $3,025

4 |Banco Santander Spain AT& T United States
Banco Santander Brasil Grupo lusacell Mexico
(14%)(Finance) Telecom.(Mexico)
$3,199 $2,500

5 |China National Petroleum (China) British American Tobacco (BAT) UK
Souza Cruz (22%) Brazil
Petrobras Energia Peru (Brazil) Manufactures (UK)

$2,600 $2,422

17 |Mitsui & Co. Japan Mitsui & Co. Japan

Jirau hydropower plant (20%) Brazil |Petrobras Gas (49%) Brazil Gas and
(France) oil (Brazil)

$750 $486

HiF1 © ECLAC Foreign Direct Investment 2015, 2016
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W (MR 7 ##T). Ko FPRIEDS, KkE
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EVHTENTED,
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EET 58, T, SEORBERIROW LML LT

MEK7 Z7>T7*UHBEDES (2015%F. 1007 KIb)

& (D) FEESORI, (2) #H - fi~ofE. (3)
EORA - RHANOEDIH TSN 525 (1) 1220
T, SEITEARENNEETH L e LRAND
EENEEIRENEEZONDD, (2) BLO (3)
IZoWnTid, RREHFEREFEOL ~ GE#BEFNE)
DOGDPIZH DL EEITLY, WEE LR TE 2,
BN EIRENZD VT, 20134F £ 20154EDMlE A B & |
FhEh, 79153%.122%. KU ¥ T7125%.79%.
I 7 FNV124%.39%, ~IV—92%6.3%. 21
YETT1%/36%. A¥T358%.23%. TV
45%.3.0%TH Y. G OB)RHHES - B~
OB RE DA - it % 8 U CEINFF ISR 0%
B RIET I ENR TN S,

T2 BEMICOWTYH, 20124EHEE T 7 v 7 A
) AMIBOTEN D) H15% D IEEIHELTBY., £
D% FEANBGEE L E L-FMEBERTHLELT
by M 2SENREIC S 2 B BT TR E
W GEHEEREEE 4 %) o

SEOEBRRROREEZR

PR &) Y - REHEEE R E 2 REORKT
BEB X ORI DS 7 > 7 A Y H HIR ORI
252 BTN 21T o 72, BARMIZIE, #
BHERNO, NEMORER &2 L2 1 AY
720 GNIHEINER 2 K ERE R RCR=E, P anliA%. Hulsod
Wi (CPT) EFAZEIHLCHYEIHiEd5Z 812
L0, WHOHMERE 2. 7B, BETOBRBICBY
Tld, FDIZHBERITIZ 5 2 & 1T > THRIZDN
Z 5 ZHFDIERF R ORI IE—E OH B BAR DR
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| Export \ 847,341]  100% | Import 927,313[  100%|
United States 387,964 45.8% | United States 300,560 32.4%
China 74,791 8.8% | China 165,729 17.9%
Brazil 25,672 3.0% | Germany 36,333 3.9%
Canada 20,013 2.4% | Brazil 34,762 3.7%
Netherlands 19,129 2.3% | Japan 31,406 3.4%
Mach and Elec 161,914 19.1% | Mach and Elec 281,472 30.4%
Transportation 120,206 14.2% | Chemicals 105,007 11.3%
Vegetable 97,597 11.5% | Transportation 99,419 10.7%
Fuels 73,312 8.7% | Fuels 96,908 10.5%
Food Products 65,986 7.8% | Metals 68,194 7.4%
Metals 56,741 6.7% | Plastic or Rubber 62,199 6.7%
Minerals 52,377 6.2% | Textiles and Clothing 33,353 3.6%
Others 219,208 25.9% | Others 180,761 19.5%

Hr © World Bank
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Per Capita GNI Growth: = 0.22 +0.29(US Real GDP Growth)+0.09(Primary Commodity Price Index.)

-0.22(CPI Dummy:)+0.13 (Per Capita GNI Growth./) + V;

HEETE R
Regression Statistics
Multiple R 0.735468098
R Square 0.540913322
Adjusted R Square 0.438894061
Standard Error 1.775664904
Observations 23
ANOVA
af SS MS F Significance F
Regression 4 66.86941364 16.71735 5.302071 0.005315677
Residual 18 56.75374531 3.152986
Total 22 123.6231589
Coefficients Standard Error t Stat P-value Lower 95% Upper 95%
Intercept 0.226883376 0.839140608 0.270376 0.789947 -1.536085623 1.989852375
US Real GDP growth 0.287739135 0.242179304 1.188124 0.250225 -0.221060703 0.796538973
LAC CPI -0.222689451 0.909024769 -0.24498 0.809246 -2.132479623 1.687100721
Commodity Price Index 0.088914054 0.021777731 4.082797 0.000698 0.043160739 0.13466737
Per Capita GNI Grwoth t-1 0.134030555 0.175665249 0.762988 0.455354 -0.235028438 0.503089548
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