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Time for a Policy Checkup: Maximizing Insurance Coverage for Coronavirus Losses

COMMENTARY
FEBRUARY 2020

The Situation: Declared a global health emergency by the World Health Organization, and with more
than 17,000 cases already confirmed worldwide, preliminary estimates indicate that the latest
coronavirus outbreak may not peak until late April 2020.
The Result: Business interruption and other losses due to the continued global spread of coronavirus
are projected to total in the billions of dollars.
Looking Ahead: Commercial policyholders should proactively review their insurance coverage
provisions to guard against the risk of coronavirus and other infectious disease-related losses.

As the international community works to mitigate the evolving coronavirus crisis (e.g., by
cautioning against and, in certain instances, restricting nonessential travel to and from mainland
China), businesses are understandably concerned about the potential financial impact the
continued global spread of coronavirus may have on their operations.
Fortunately, businesses can proactively manage their coronavirus exposure now by carefully
reviewing their existing insurance programs to determine whether adequate coverage is afforded
for coronavirus and other infectious disease-related losses. While the scope of coverage will depend
upon the specific terms of each insurance policy, a number of coverages may respond with
insurance for the types of coronavirus losses that commercial policyholders may soon experience.

TWO KEY TAKEAWAYS
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1. Various types of insurance policies may respond with
coverage for coronavirus and other infectious diseaserelated losses.
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2. Businesses interested in proactively managing their
coronavirus exposure should accordingly evaluate the
adequacy of the coverage provided under their existing
insurance programs before the potential onset of such
losses.

Jason B. Lissy
New York

https://jonesday-ecommunications.com/291/4845/february-2020/time-for-policy-checkup.asp?sid=9d66ec5b-f69a-4e09-9719-e5e7246afe8f[2020/03/27 14:53:04]

Time for Policy Checkup Commentary | Time for Policy Checkup

YOU MIGHT BE INTERESTED IN:

Go To All Recommendations >>

JONES DAY

Insurance Coverage

When the Show

PRESENTS®:

for Social

Cannot Go On:

Insurance

Engineering Crimes

Maximizing

Implications of the

—How to Avoid

Insurance

California Consumer

Being Victimized

Recoveries for Event

Privacy Act

Twice

Cancellations

SUBSCRIBE

SUBSCRIBE TO RSS

Jones Day is a global law firm with more than 2,500 lawyers on five continents. One Firm Worldwide®
Disclaimer: Jones Day's publications should not be construed as legal advice on any specific facts or circumstances. The contents are intended for
general information purposes only and may not be quoted or referred to in any other publication or proceeding without the prior written consent of
the Firm, to be given or withheld at our discretion. To request reprint permission for any of our publications, please use our "Contact Us" form, which
can be found on our website at www.jonesday.com. The mailing of this publication is not intended to create, and receipt of it does not constitute, an
attorney-client relationship. The views set forth herein are the personal views of the authors and do not necessarily reflect those of the Firm.
© 2020 Jones Day
North Point, 901 Lakeside Avenue, Cleveland, Ohio 44114-1190
www.jonesday.com
Click here to opt-out of this communication.
Click here to update your mailing preferences.
Click here to view our privacy policy.

https://jonesday-ecommunications.com/291/4845/february-2020/time-for-policy-checkup.asp?sid=9d66ec5b-f69a-4e09-9719-e5e7246afe8f[2020/03/27 14:53:04]

